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CoNSTJMER DEBT AT EPDEMIC LEvEI,s WARN Ftr{ANCIAL E)CERTS

Cforo o, Ootsrio) Consumer debt lwels have reachcd epidemic levels, say financial experts,
and the situation continues to gei worse. Household credit grew 12.2% in the first six months
of2008, incrcasiog at a pacc not s€fl sinc€ 1990. Hous€hold 6cdit pq Canadiatr is now
$37367, and household d€bt at a pcrceotage ofpersonal disposable income is now over l3l7o,
the highest lwel on record,

'Canadians have more d€bt thatr ev€r before, ud with the economic slowdown they are finding
it increasingly difficdt to makc thei! d€bt payinents," said Douglas Hoy€q s tustee in
bankuptcy sp€aking at thc r€ceat AtrNal Fall Conf€t€oce ofthe Ootario Association of Credit
Couosening Scrvic€s (OACCS).

'Our memb€r sgcnciG r€pori they are counsclling ro itrqEasing numb6 ofpcople sufering
from debt bwa-ouP,said Hcffietta Ross, Ex€crtiv€ Dir€clor of the OACCS. "Our cli€r s8te
alrcady burdened with higher gs prices and living costs, and as debts incr€ase d€bt servic€ costs
trecome one morc monthly payment thaf is tipping many people ovcr the financial edge."

'Now is the time to rpducc )ow debt to give )'ou thc fioancial flexibility to survive the
recession"cautioncdTcdMidalos,abarhuptcytustcealsospeakiryalthcconfecnc€.'Anot
for profit c€{tificd q€dit couosellor is . grEat rcsource for people in fuancisl difnculty. Our
acqrdited metnb€r sgcncics offer ftec initid consultations where we provide praciical solutions
to finarcid probl€.os" adviscd Ms- Ross

ffi
Hoycs, Michalos & Associat6 Inc., a truste€ io bankruptcy firm with officcs throughout Ontario,
helps people in fnancial dif6crdty. Fwthq informstiotr can be foudd 8t http://www.hoyes.com
Conhcts: Douglas Hoyes, CA Trustee in Bankuptcy, doueoltov6.com

Ted Michalos, CA Tostee in Bankntptcy, ted@ioyes.com
La6-747-WO

Established io 1970, the Ontario Association ofCrcdit Counselling Services (OACCS) is a
registered charity that repres€r s a Dembership rctwork ofprcfessional, not-for-profit Credit
Counselling Agencies. See also wrur.indebt.orc
Contrct: HenrietlaRoss, Ex€cutiveDirector, OACCS,hross@ind€bt.org

905-945-5644 ext222


